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To the 
 
Members of the Management Board of 
 
The Global Initiative – Verein gegen transnationale organisierte Kriminalität 

Schwarzenbergplatz 1/3rd floor 

1010 Vienna  

 

 

We have completed the review of the financial statements as of 31 December 2021 of 

 

The Global Initiative – Verein gegen transnationale organisierte Kriminalität 

1010 Vienna, Schwarzenbergplatz, 

(referred to as „the Association“) 

 

and provide the results of our review in the following report: 

 

1. CONTRACT AND PERFORMANCE OF THE ENGAGEMENT 
 
The Management Board of The Global Initiative – Verein gegen transnationale organisierte 

Kriminalität, Vienna, concluded a contract with us to review the financial statements as of  

31 December 2021, consisting of balance sheet, income statement and notes to the financial 

statements pursuant to UGB (Austrian Company Code). 

 

We conducted our review in accordance with the legal requirements and generally accepted 

standards on review engagements as applied in Austria, particularly the Expert Opinion „Principles 

on review engagements of financial statements“ (KFS/PG 11; Grundsätze für die prüferische 

Durchsicht von Abschlüssen) prepared by the Professional Committee for Company Law and Audit 

of the Institute for Business Administration, Tax Law and Organisation of the Austrian Chamber of 

Tax Advisors and Public Accountants and International Standard on Review Engagements (ISRE 

2400) „Engagements to Review Historical Financial Statements“.  

 

We performed the review, with interruptions, from February 2022 to March 2022 at our premises 

in Vienna. The review was substantially completed at the date of this report. 

 



 

 

Responsible for the proper performance of the engagement is Mr. Günther Mayrleitner, Austrian 

Certified Public Accountant.  

 

The Association's legal representatives provided all evidence and explanations requested by us. 

We obtained a representation letter signed by the legal representatives which we included in our 

working papers.  

 

Our review is based on the contract concluded with the Association. The “General Conditions of 

Contract for the Public Accounting Professions" issued by the Austrian Chamber of Tax Advisors 

and Auditors (refer to Appendix B) form an integral part of the contract. These conditions of contract 

do not only apply to the Association and the auditor, but also to third parties. Section 275 UGB 

(Austrian Company Code) applies with regard to our responsibility and liability as auditors towards 

the Association and towards third parties. Our responsibility and liability as auditor is analogously 

to Section 275 UGB (Austrian Company Code; liability regulations for the audit of small and 

medium-sized companies) limited with a total of 2 million Euro towards the Association and towards 

third parties. 

 



 

 

2. REVIEW REPORT  
 
 

Introduction   

We have reviewed the attached financial statements of The Global Initiative - Verein gegen 

transnationale organisierte Kriminalität, Vienna, for the period from 1 January 2021 to 31 

December 2021. The financial statements include the balance sheet dated 31 December 2021 and 

the income statement for the period from 1 January 2021 to 31 December 2021 as well as the 

notes to the financial statements.  

 

The legal representatives of the Association are responsible for preparing these financial 

statements. They are also responsible to ensure that the financial statements present a true and 

fair view of the assets, the financial position and the financial performance of the Association in 

accordance with Austrian Company Code (UGB).   

 

Our responsibility is to provide an assessment summary of these financial statements, based on 

our review. 

 

Our responsibility and liability for actual damage due to gross negligence is guided by section 275 

para. 2 UGB (Austrian Company Code) and is limited to a total of 2 million Euros. Our liability for 

minor negligence is excluded in accordance with the General Conditions of Contract for the Public 

Accounting Professions (AAB 2018), as amended, on which this engagement is based. The 

limitation of our liability agreed with the client and stated here shall also apply in respect of any 

third party who undertakes or refrains from actions whilst relying on our report. As our report has 

only been prepared on behalf of the client, it is no basis for a possible trust of third parties on its 

content. Therefore, third-party claims cannot be derived from this report.  

 

 

Scope of the review 

We conducted the review in compliance with the auditing principles applicable in Austria, in 

particular KFS/PG 11 “Principles on review engagements for financial statements".  

 

The review of financial statements includes enquiries, addressed primarily to those responsible 

for finance and accounting, as well as analytical assessments and other investigations. A review 

is carried out on a considerably smaller scale and includes less information than an audit of 

financial statements, and it therefore does not allow us to ascertain with the certainty comparable 

to an audit of financial statements that we are aware of all essential facts. For this reason, we 

shall not issue an audit opinion.  
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The Global Initiative - Verein gegen transnationale organisierte Kriminalität, Wien

3. Other notes

The association is represented by Dr. Mark Shaw (Director).

After the balance sheet date no significant events accurred which were not included into the 
balance sheet or the profit and loss account. 

Employees

In 2021, the association employed 13 employee on average (prior year: 10 employees).

2021 2020
Workers 0 0
Employees 13 10

13 10

Vienna, March ����, 2022

....................................................
Dr. Mark Shaw
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