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Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa, to maintain adequate accounting recqrds'and are
responsible for the content and integrity of the annual financial statements and related financial information mcludgd
in this report. It is their responsibility to ensure that the annual financial statements fairly present the state of affa_lrs
of the company as at the end of the financial year and the results of its operations and cash flows for the _perlod
then ended, in conformity with the International Financial Reporting Standard for Small and Medium-sized Entities.

orting Standard for

The annual financial statements are prepared in accordance with the International Financial Rep ¢
tently applied and

Small and Medium-sized Entities and are based upon appropriate accounting policies consis
supported by reascnable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control
established by the company and place considerable importance on maintaining a strong control environment. To
enable the directors to meet these responsibilities, the directors sets standards for internal control aimed at
reducing the risk of error or loss in a cost effective manner. The standards include the proper delegation of
responsibilities within a clearly defined framework, effective accounting procedures and adequate segregation of
duties to ensure an acceptable level of risk. These controls are monitored throughout the company and all
employees are required to maintain the highest ethical standards in ensuring the company’s business is conducted
in a manner that in all reasonable circumstances is above reproach. The focus of risk management in the company
is on identifying, assessing, managing and monitoring all known forms of risk across the company. While operating
risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate infrastructure,
controls, systems and ethical behaviour are applied and managed within predetermined procedures and

constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system
of internal control provides reasonable assurance that the financial records may be relied on for the preparation of
the annual financial statements. However, any system of internal financial control can provide only reasonable, and

not absolute, assurance against material misstatement or loss.

The directors are satisfied that the company has or has access to adequate resources to continue in operational
existence for the foreseeable future.

The independent reviewer is responsible for independently reviewing and reporting on the company's annual
financial statements. The annual financial statements have been examined by the company's independent reviewer

and their report is presented on pages 4 to 5.

The annual financial statements set out on pages 6 to 19, which have been prepared on the going concern basis,
were approved by the directors on 26 July 2023 and were signed on their behalf by:

e

PAHL GASFIAvo )

Directc;r
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Independent Reviewer’s Report
31 December 2022

To the Members of Global Initiative Against Transnational Organised Crime Cape Town NPC

Report on the Review of the Financial Statements

We have reviewed the financial statements of Global Initiative Against Transnational Organised Crime
Cape Town NPC set out on pages 7 to 19, which comprise the statement of financial position as at
31 December 2022 and the statement of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

Directors’ Responsibility for the financial statements

The directors are responsible for the preparation and fair presentation of these financial statements in
accordance with the International Financial Reporting Standard for Small and Medium-sized Entities
and the requirements of the Companies Act of South Africa, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Independent Reviewer’s Responsibility

Our responsibility is to express a conclusion on these financial statements. We conducted our review
in accordance with the International Standard on Review Engagements (ISRE) 2400 (Revised),
Engagements to Review Historical financial statements. ISRE 2400 (Revised) requires us to conclude
whether anything has come to our attention that causes us to believe that the financial statements,
taken as a whole, are not prepared in all material respects in accordance with the applicable financial
reporting framework. This Standard also requires us to comply with relevant ethical requirements.

A review of financial statements in accordance with ISRE 2400 (Revised) is a limited assurance
engagement. The independent reviewer performs procedures, primarily consisting of making inquiries
of management and others within the entity, as appropriate and applying analytical procedures, and
evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit conducted
in accordance with International Standards on Auditing. Accordingly, we do not express an audit opinion
on these financial statements.

Basis for Qualified Conclusion

As is common with similar companies, it is not feasible for the company to institute accounting controls
over cash collections from donations, prior to initial entry of the collections in the accounting records.
Accordingly, it was impracticable for us to extend our examination beyond receipts actually recorded,
therefore, we have been unable to satisfy ourselves as to the completeness of donations received.

Registered Auditor — A firm of Chartered Accountants (SA) - IRBA Registration Number 900222

Partners: MV Ninan (Managing Partner), C Abrahamse, SJ Adlam, JM Barnard, AK Batt, T Beukes, WI Blake, HL Burger, MJ Cassan, JC Combrink,
JR Comley, GJ De Beer, TVDL De Vries, G Deva, Y Dockrat, DS Dollman, S Doolabh, A Driscoll, CP Du Plessis, J Du Plessis, M Edelberg, JJ Eloff,
TErasmus, B Ferreira, Y Ferreira, MH Fisher, T Gangen, M Groenewald, J Heathcote-Hacker, K Hoosain, MY Ismail, B Jansen, J Kasan, D Keeve,
CN Kelton, J Marais, N Mayat, B Mbunge, G Molyneux, A Moruck, R Murugan, S Naidoo, GJ Oberholster, MG Odendaal, W Olivier, MV Patel,

M Pieterse, E Pretorius, W Rabe, N Ravele, D Resnick, L Roeloffze, M Saayman, MA Salee, E Sibanda, MR Snow, SM Solomon, W Sterley, EM Steyn,
HH Swanepoel, AL Swartz, DM Tekie, MJA Teuchert, N Thelander, S Truter, PC van der Merwe, Lvan Jaarsveldt, R van Molendorff,

JCVan Tubbergh, N Volschenk, S Vorster, J Watkins-Baker

Our offices: Bloemfontein, Cape Town, Durban, George, Ggeberha, Johannesburg, Paarl, Plettenberg Bay, Pretoria



mazars

Qualified Conclusion

Based on our review, except for the effects of the matter described in the Basis for Qualified Conclusion
paragraph, nothing has come to our attention that causes us to believe that these financial statements
do not present fairly, in all material respects, the financial position of Global Initiative Against
Transnational Organised Crime Cape Town NPC as at 31 December 2022, and its financial
performance and cash flows for the then ended in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities and the requirements of the Companies Act of South
Africa.

Other Matter

Without qualifying our opinion, we draw attention to the fact that supplementary information set out on
page 20 does not form part of the financial statements and is presented as additional information. We
have reviewed this information and accordingly do not express an opinion thereon.

Other reports required by the Companies Act of South Africa

The financial statements include the Directors’ Report as required by the Companies Act of South
Africa. The directors are responsible for the Directors’ Report. Our conclusion on the financial
statements does not cover the Directors’ Report and we do not express any form of assurance
conclusion thereon.

In connection with our independent review of the financial statements, we have read the Directors’
Report and, in doing so, considered whether the Directors’ Report is materially inconsistent with the
financial statements or our knowledge obtained in the independent review, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of the Directors’ Report, we will report that fact. We have nothing to report in this regard.

Mazafﬁ

Mazars

Partner: Melanie Odendaal
Registered Auditor

26 July 2023

Cape Town
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Directors' Report

The directors have pleasure in submitting their report on the annual financial statements of Global Initiative
Against Transnational Organised Crime Cape Town NPC for the year ended 31 December 2022.

1. Nature of business

Global Initiative Against Transnational Organised Crime Cape Town NPC was incorporated in South Africa with
interests in the Non-profit industry. The company operates in South Africa.

There have been no material changes to the nature of the company's business from the prior year.

2. Review of financial results and activities
The annual financial statements have been prepared in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities and the requirements of the Companies Act of South Africa. The

accounting policies have been applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in these
annual financial statements and do not, in our opinion require further explanation.

3. Directors

The directors in office at the date of this report are as follows:

Directors Nationality Changes

G.S.W Otieno Kenyan

E.E Alemika Nigerian

P.H.P Gastrow South African

V.P Pikoli South African

Z.D Ghanem French Appointed 15 March
2022

4. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of
this report.

5. Going concern
The directors believe that the company has adequate financial resources to continue in operation for the
foreseeable future and accordingly the annual financial statements have been prepared on a going concern
basis. The directors have satisfied themselves that the company is in a sound financial position and that it has
access to sufficient borrowing facilities to meet its foreseeable cash requirements.
The directors are not aware of any new material changes that may adversely impact the company. The
directors are also not aware of any material noncompliance with statutory or regulatory requirements or of any
pending changes to legislation which may affect the company.

6. Review
The annual financial statements are subject to an independent review and have been reviewed by Mazars.

7. Liquidity and solvency

The directors have performed the required liquidity and solvency tests required by the Companies Act of South
Africa, of which the outcome was satisfactory.
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Statement of Financial Position as at 31 December 2022

Figures in Rand Notes 2022 2021

Assets

Non-Current Assets

Property, plant and equipment 2 188,367 181,146

Current Assets

Trade and other receivables 3 2,822,373 2,122,666

Cash and cash equivalents 4 538,451 1,152,038
3,360,824 3,274,704

Total Assets 3,549,191 3,455,850

Equity and Liabilities

Equity

Retained income 2,839,013 2,459,036

Liabilities

Current Liabilities

Trade and other payables 5 710,178 996,814

Total Equity and Liabilities 3,549,191 3,455,850
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Statement of Comprehensive Income

Figures in Rand Notes 2022 2021

Revenue 6 14,791,237 16,080,479
Other income 7 200,000 -
Operating expenses (14,611,260) (16,035,459)
Operating profit 8 379,977 45,020
Investment revenue 9 - 1,228
Surplus for the year 379,977 46,248
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Statement of Changes in Equity

Retained Total equity

Figures in Rand income

Balance at 01 January 2021 2,412,788 2,412,788
Surplus for the year 46,248 46,248
Balance at 01 January 2022 2,459,036 2,459,036
Surplus for the year 379,977 379,977
Balance at 31 December 2022 2,839,013 2,839,013
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Statement of Cash Flows

Figures in Rand Notes 2022 2021

Cash flows from operating activities

Cash used in operations 11 (543,547) (2,052,860)

Cash flows from investing activities

Purchase of property, plant and equipment 2 (70,040) (81,312)
Total cash movement for the year (613,587) (2,134,172)
Cash at the beginning of the year 1,152,038 3,286,210
Total cash at end of the year 4 538,451 1,152,038

10
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Accounting Policies

11

1.2

Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities, and the Companies Act of
South Africa. The annual financial statements have been prepared on the historical cost basis, and incorporate
the principal accounting policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting policies

Management are required to make critical judgements in applying accounting policies from time to time. The
judgements, apart from those involving estimations, that have the most significant effect on the amounts
recognised in the annual financial statements, are outlined as follows:

Key sources of estimation uncertainty

Useful lives of property, plant and equipment

Property, plant and equipment are depreciated over its useful life taking into account the residual values where
appropriate. The actual useful lives of assets and residual values are assessed annually. In re-assessing
assets' useful lives, factors such as technological innovation, product life cycles and maintenance programs
are taken into account. Residual value assessments consider issues such as future market conditions, the
remaining life of the asset and projected disposal values.

Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to
others and which are expected to be used for more than one period.

An item of property, plant and equipment is recognised as an asset when it is probable that future economic
benefits associated with the item will flow to the company, and the cost of the item can be measured reliably.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs
incurred subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the
carrying amount of an item of property, plant and equipment, the carrying amount of the replaced part is
derecognised.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any
accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management.
Depreciation is charged to write off the asset's carrying amount over its estimated useful life to its estimated
residual value, using a method that best reflects the pattern in which the asset's economic benefits are
consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation Average useful life
method

Furniture and fixtures Straight line 5 years

Computer equipment Straight line 5 years

Computer software Straight line 2 years

11
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Accounting Policies

1.2

1.3

1.4

Property, plant and equipment (continued)

When indicators are present that the useful lives and residual values of items of property, plant and equipment
have changed since the most recent annual reporting date, they are reassessed. Any changes are accounted
for prospectively as a change in accounting estimate.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be
impaired. When the carrying amount of an item of property, plant and equipment is assessed to be higher than
the estimated recoverable amount, an impairment loss is recognised immediately in profit or loss to bring the
carrying amount in line with the recoverable amount.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected from its continued use or disposal. Any gain or loss arising from the derecognition of an item of
property, plant and equipment, determined as the difference between the net disposal proceeds, if any, and the
carrying amount of the item, is included in profit or loss when the item is derecognised.

Financial instruments
Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the
initial measurement of financial assets and liabilities that are measured at fair value through profit or loss)
unless the arrangement constitutes, in effect, a financing transaction in which case it is measured at the
present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in
section 11.8(b) of the standard, are subsequently measured at amortised cost using the effective interest
method. Debt instruments which are classified as current assets or current liabilities are measured at the
undiscounted amount of the cash expected to be received or paid, unless the arrangement effectively
constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether
there is any objective evidence of impairment. If there is objective evidence, the recoverable amount is
estimated and compared with the carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in
profit or loss.

Leases

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to
ownership to the lessee. All other leases are operating leases.

Operating leases — lessee

Operating lease payments are recognised as an expense on a straight-line basis over the lease term unless:

¢ another systematic basis is representative of the time pattern of the benefit from the leased asset, even if
the payments are not on that basis, or

» the payments are structured to increase in line with expected general inflation (based on published
indexes or statistics) to compensate for the lessor’s expected inflationary cost increases.

Any contingent rents are expensed in the period they are incurred.

12



Global Initiative Against Transnational Organised Crime Cape Town NPC
Annual Financial Statements for the year ended 31 December 2022
Accounting Policies

1.5

1.6

1.7

1.8

1.9

Impairment of assets

The company assesses at each reporting date whether there is any indication that asset may be impaired.

If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is
estimated and compared with its carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in
profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is
increased to the revised estimate of its recoverable amount, but not in excess of the amount that would have
been determined had no impairment loss been recognised for the asset (or group of assets) in prior years. A
reversal of impairment is recognised immediately in profit or loss.

Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such
as leave pay and sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the
period in which the related service is rendered and are not discounted.

Grants

Grants that do not impose specified future performance conditions are recognised in income when the grant
proceeds are receivable.

Grants that impose specified future performance conditions are recognised in income only when the
performance conditions are met.

Grants received before the revenue recognition criteria are satisfied are recognised as a liability.
Grants are measured at the fair value of the asset received or receivable.

Revenue

Revenue consists of funds received from fundraising projects, fees and donations received.
Revenue is recognised if the performance conditions of the grants are met.

Interest is recognised, in profit or loss, using the effective interest rate method.

Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.

13
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Accounting Policies

1.10 Foreign exchange
Foreign currency transactions

A foreign currency transaction is recorded, on initial recognition in Rands, by applying to the foreign currency
amount the spot exchange rate between the functional currency and the foreign currency at the date of the
transaction.

At the end of the each reporting period:

¢ foreign currency monetary items are translated using the closing rate;

e non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rate at the date of the transaction; and

¢ non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined.

Exchange differences arising on monetary items are recognised in profit or loss in the period in which they
arise.

The foreign exchange component of a non-monetary item is recognised consistently with any other gains or
losses on those items, in other comprehensive income or is transferred from equity in other comprehensive
income and included in the initial measurement of the cost of the asset or loss.

1.11 Related parties

Individuals or entities are related parties if one party has the ability, directly or indirectly, to control or jointly
control the other party, or excercise significant influence over the other party in making financial and/or
operating decisions. The directors of the company are to be key management and consequently related
parties. Related party transactions and balances are disclosed in note 13.

14
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Notes to the Annual Financial Statements

15

Figures in Rand 2022 2021
2. Property, plant and equipment
2022 2021
Cost Accumulated  Carrying Cost Accumulated  Carrying
depreciation value depreciation value
Computer equipment 284,576 (106,098) 178,478 214,536 (51,297) 163,239
Furniture and fixtures 39,998 (30,109) 9,889 39,998 (22,109) 17,889
Computer software 899 (899) - 899 (881) 18
Total 325,473 (137,106) 188,367 255,433 (74,287) 181,146
Reconciliation of property, plant and equipment - 2022
Opening Additions  Depreciation Closing
balance balance
Computer equipment 163,239 70,040 (54,801) 178,478
Furniture and fixtures 17,889 - (8,000) 9,889
Computer software 18 - (18) -
181,146 70,040 (62,819) 188,367
Reconciliation of property, plant and equipment - 2021
Opening Additions  Depreciation Closing
balance balance
Computer equipment 113,850 81,312 (31,923) 163,239
Furniture and fixtures 30,448 - (12,559) 17,889
Computer software 468 - (450) 18
144,766 81,312 (44,932) 181,146
3. Trade and other receivables
Trade receivables 2,594,794 1,995,872
Prepayments 165,922 -
Deposits 61,657 126,794
2,822,373 2,122,666
4. Cash and cash equivalents
Cash and cash equivalents consist of:
Bank balances 538,451 1,152,038
5. Trade and other payables
Trade payables 44,451 273,859
Income received in advance 3,449 5,049
Accrued leave pay 595,463 442,521
Other payables 66,815 275,385
710,178 996,814
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Notes to the Annual Financial Statements

Figures in Rand

2022 2021

6.

10.

1.

Revenue

Grant income

Other income

Recoveries

Operating profit
Operating profit for the year is stated after accounting for the following:

Operating lease charges
Premises
. Contractual amounts

Depreciation on property, plant and equipment
Employee costs

Consulting fees

Service fees

Travel expenses

Website publications

Investment revenue

Interest revenue
Bank

Taxation

The company is registered as a Public Benefit Organisation and accordingly is
exempt from taxation in terms of section 10(1)(cN) of the Income Tax Act.

Cash used in operations

Surplus before taxation
Adjustments for:
Depreciation

Loss on foreign exchange
Interest received

Changes in working capital:
Trade and other receivables
Trade and other payables

16

14,791,237 16,080,479

200,000 -

451,636 452,790

62,819 44,932
9,324,416 8,565,020
3,211,242 5,327,116

262,271 154,626
463,378 259,138
499,354 225,761

- 1,228
379,977 46,248
62,819 44,932
20,560 5,759
- (1,228)

(699,707)  (1,975,450)
(307,196)  (173,121)

(543,547) (2,052,860)
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Notes to the Annual Financial Statements

Figures in Rand

2022 2021

12.

13.

Commitments
Operating leases — as lessee (expense)
Minimum lease payments due

- within one year
- in second to fifth year inclusive

Operating lease payments represent rentals payable by the company for
certain of its office properties. Leases are negotiated for an average term of

one year.
No contingent rent is payable.
Related parties

Relationships
Companies under common control

150,384 807,917
- 150,384

150,384 958,301

The Global Initiative Against Transnational
Organised Crime

The Global Initiative - Verein gegen
transnationale organisierte Kriminalitat

Directors E E Alemika
G S W Otieno
P H P Gastrow
V P Pikoli
Z D Ghanem

Related party balances

Amounts included in Trade Receivables regarding related parties

The Global Initiative - Verein gegen transnationale organisierte
Kriminalitat
The Global Initiative Against Transnational Organised Crime

Related party transactions

Revenue from related parties

The Global Initiative - Verein gegen transnationale organisierte
Kriminalitat

The Global Initiative Against Transnational Organised Crime

Operating expenses paid to related parties

The Global Initiative - Verein gegen transnationale organisierte
Kriminalitat

The Global Initiative Against Transnational Organised Crime

Other income received from related parties
The Global Initiative Against Transnational Organised Crime

17

1,321,632 538,894

1,273,162 1,424,077

(1,681,634) (1,264,905)

(12,167,556) (13,954,003)

46,199 -

55,936 713,621

(200,000) -
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Notes to the Annual Financial Statements

14.

15.

16.

Directors' and prescribed officer's remuneration

Non-executive

2022
Directors' emoluments Consulting Total
fees
Services as director or prescribed officer
V.P Pikoli 120,000 120,000
No emoluments were paid to the directors or any individuals holding a
prescribed office during the prior year.
Financial assets by category
The accounting policies for financial instruments have been applied to the line
items below:
2022
Financial Total
assets at
amortised
cost
Trade and other receivables 2,822,373 2,822,373
Cash and cash equivalents 538,451 538,451
3,360,824 3,360,824
2021
Financial Total
assets at
amortised
cost
Trade and other receivables 2,122,666 2,122,666
Cash and cash equivalents 1,152,038 1,152,038
3,274,704 3,274,704
Financial liabilities by category
The accounting policies for financial instruments have been applied to the line
items below:
2022
Financial Total
liabilities at
amortised
cost
Trade and other payables (111,263) (111,263)

18
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Notes to the Annual Financial Statements

Figures in Rand 2022 2021
16. Financial liabilities by category (continued)
2021
Financial Total
liabilities at
amortised
cost

Trade and other payables

17. Going concern

The directors believe that the company has adequate financial resources to
continue in operation for the foreseeable future and accordingly the annual
financial statements have been prepared on a going concern basis. The
directors have satisfied themselves that the company is in a sound financial
position and that it has access to sufficient borrowing facilities to meet its

foreseeable cash requirements.

The directors are not aware of any new material changes that may adversely
impact the company. The directors are also not aware of any material
noncompliance with statutory or regulatory requirements or of any pending

changes to legislation which may affect the company.

18. Events after the reporting period

The directors are not aware of any material event which occurred after the

reporting date and up to the date of this report.

19
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Detailed Income Statement

Figures in Rand Notes 2022 2021
Revenue
Revenue 14,791,237 16,080,479
Other income
Recoveries 200,000 -
Operating expenses
Bank charges 12,758 8,782
Computer expenses 56,329 502,411
Consulting fees 3,211,242 5,327,116
Depreciation 62,819 44,932
Employee costs 9,324,416 8,565,020
Independent reviewer's fee - 35,700
Insurance 3,848 8,744
Inter-company recharge costs 46,200 -
Legal expenses 59,906 231,167
Loss on exchange differences 20,560 5,759
Operating charges - 10,990
Other expenses 2,352 1,251
Postage 6,189 6,007
Printing and stationery 7,674 5,973
Rent paid 451,636 452,790
Repairs and maintenance - 9,132
Service fees 262,271 154,626
Staff welfare 12,324 24,306
Subscriptions 40,483 85,959
Telephone and fax 11,795 5,489
Training 55,726 64,406
Travel - local 463,378 259,138
Website publications 499,354 225,761
14,611,260 16,035,459
Operating profit 8 379,977 45,020
Investment income 9 - 1,228
Profit for the year 379,977 46,248
20

The supplementary information presented does not form part of the annual financial statements and has not been reviewed.
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